1. PAYMENT OF REAL PROPERTY TAX/ SOCIALIZED HOUSING TAX

OWNERS of LAND and BUILDING have to pay real property tax on an annual or quarterly basis.
Taxes are based on percentage of the property’s assessed value which is computed by multiplying a
land or building’s Fair Market Value (FMV) to its Assessment Level. Both the FMV and the
Assessment Level are based on an ordinance passed by the Sanggunian/City Council and every 3
years the City Assessor’s Office submits to the Sanggunian/City Council a new Schedule of Fair
Market Values. Taxpayers shall pay their Real Property Taxes at the Real Property Division of the
City Treasury Department, and can avail of discounts if paid in advance.

OWNERS of LAND whose properties assessed value is more than One Hundred Fifty Thousand (P
150,000.00) have to pay Socialized Housing Tax on an annual or quarterly basis at the Real
Property Division of the City Treasury Department.
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